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���9ÞYRM�D�RUJDQL]DFH�Û�DGX

019� Y�5ÞGHðL� IXQJRYDO� DVL� SRP�UQ�� FKDRWLFN\�� ���� VUSQD� ����� VH� NRQDOD� VFK�]H�� ]D
ÛðDVWL����ðOHQ���NWH�Î�]YROLOL�019��3�HGVHGRX�VH�VWDO�=GHQ�N�%�H]LQD�D�PÎVWRS�HGVHGRX�-DQ
3URNH{��1RYÊ�XVWDQRYHQÎ�019�VH�NRQDOR��������������SURWRìH�GRVDYDGQÎ�GRðDVQÞ��019
UH]LJQRYDO�� ��� S�ÎWRPQÞFK� ]YROLOR� QRYÞ� 019�� Y�RERX� IXQJRYDOD� ]DWÎP� MHQ� ]HP�G�OVNÂ
NRPLVH��1D�GDO{Î�YH�HMQÊ�VFK�]L�ïHFK��]�5ÞGHðH�������������MH�RS�W�XVWDQRYHQ�GDO{Î�019�
7HQWRNUÂW�S�HGVHGRX�MH�]YROHQ�2WWR�)UDQFO��PÎVWRS�HGVHGRX�/XGYÎN�/LQGD��������������VH
RS�W� NRQDOD� YH�HMQÂ� VFK�]H�ïHFK�� D� QD� QÎ� E\O� ]YROHQ� QRYÞ�019�� S�HGVHGRX� E\O� ]YROHQ
)UDQWL{HN�$GDPHF�D�PÎVWRS�HGVHGRX�$QWRQÎQ�.\QFO��,�QÂVOHGQÊ�REGREÎ�VH�QHVOR�YH�]QDPHQÎ
ðDVWÞFK�]P�Q��QDS��� MLì�Y�ÛQRUX������VORìLO�IXQNFL�S�HGVHGD�$GDPHF�D�VÂP�S�HY]DO�IXQNFL
PÎVWRS�HGVHG\�
2EHF�5ÞGHð�VH�QDOÊ]DOD�RG�URNX������Y�OLWRP��LFNÊP�RNUHVH��9�SURVLQFL������]GH�ìLOR

���� RE\YDWHO� D� REHF� VH� UR]NOÂGDOD� QD� ���� KD�� =DSRðDWÞ� RGVXQ� D� PDOÞ� S�ÎVXQ� QRYÞFK
RVÎGOHQF��]D]QDPHQDO�S�HFH�MHQ�SRNOHV�RE\YDWHO�RSURWL�URNX�������NG\�]GH�QDOÊ]ÂPH����
RE\YDWHO��6WÂOH�MH{W��DOH�YHV�QHE\OD�Y\OLGQ�QD��QÂ]QDN\�QD�PDUNDQWQÎ�ÛE\WHN�RE\YDWHO�S�L{O\
MLì�R�GYD�URN\�SR]G�ML��9�NY�WQX������PÂ�REHF�MLì�MHQ�����RE\YDWHO��Y�URFH���������
1D�SRðÂWNX����� OHW�SURE�KOD�YOQD� LQWHJUDFÎ�019�D� WÎP� L� VOXðRYÂQÎ�REFÎ�D�S�HGFKR]ÎKR

VORXðHQÎ� -='��0DOÊ�� WÊP��� Y\OLGQ�QÊ� REFH� QHE\O\� VFKRSQÊ� VDPL� ]DML{�RYDW� YÞNRQ� VWÂWQÎ
VSUÂY\� D� VDPRVSUÂY\� D� L� KRVSRGÂ�VN\� Y]KOHGHP� N�QHGRVWDWNX� RE\YDWHOVWYD� QH]YOÂGDO\
REKRVSRGD�RYDW�SR]HPN\�D�]DMLVWLW�SURVSHUXMÎFÎ�-='��3OHQÂUQÎP�]DVHGÂQÎP�219�Y�»VWÎ�QDG
/DEHP� ���� ��� ����� V�ÛðLQQRVWÎ� RG� ��� ��� ����� E\OD� VORXðHQD� V�REFÎ� 5ÞGHð� REHF��HWRX��
2EHF�5ÞGHð� WDN�]ÎVNDOD�RVDGX��HWRX���2E��S�H{O\�]�RNUHVX�/LWRP��LFH��2�S�HFKRGX�REFÎ
GR� ÛVWHFNÊKR� RNUHVX� NURP�� KRVSRGÂ�VNÞFK�G�YRG�� UR]KRGRYDO\� L�SRGPÎQN\� GRSUDYQÎ
REVOXìQRVWL��EOÎ]NRVW�]ÂNODGQÎ�{NRO\�D�EOLì{Î�SR{WRYQÎ�Û�DG�
1RYÊ� LQWHJUDðQÎ� SURFHV\� Y�SRORYLQ�� ���� OHW� E\O\� Y\YROÂQ\� MHGQDN� UR]U�VWDMÎFÎ� VH� G�OQÎ

W�ìERX�� MHGQDN� U�VWHP� P�VWD� »VWÎ� QDG� /DEHP� D� Y�QHSRVOHGQÎ� �DG�� VQDKRX� ]Y�W{RYDW
]HP�G�OVNÊ�FHON\�D�SUR�Q��]DMLVWLW�VSUÂYX�]�Y�W{ÎFK��W]Y��VW�HGLVNRYÞFK�REFÎ��3RVOHGQÎ�S�ÎSDG
VH� WÞNÂ� SUÂY�� 5ÞGHðH� D� �HWRXQ��� .� ��� ��� ����� GR{OR� N�]ÂQLNX� VDPRVWDWQÊKR� 019
Y�5ÞGHðL��6W�HGLVNRYRX�REFÎ��NWHUÂ� VH� VWDQH�FHQWUHP�KRVSRGÂ�VNÊ�D� VWÂWQÎ� VSUÂY\�Y�REODVWL
E\O�]YROHQ�0DOHðRY��7ÎP�E\O�]QDðQ��SRVÎOHQ� MHKR�YÞ]QDP��GR{OR�N�SRP�UQ�� YHONÊ�E\WRYÊ
YÞVWDYE��� FRì� VH� ]S�WQ�� ]DVH� RGUD]LOR� Y�MHKR� SURVSHULW��� 8VQHVHQÎP� SOHQÂUQÎKR� ]DVHGÂQÎ
219�»VWÎ� QDG�/DEHP� ]H�GQH����� GXEQD������� V�ÛðLQQRVWÎ� RG���� NY�WQD� �����E\O� ]�Î]HQ
6SROHðQÞ� QÂURGQÎ� YÞERU� SUR� REFH�0DOHðRY�� 5ÞGHð� D� 7D{RY�� YðHWQ�� S�ÎVOX{QÞFK� RVDG� VH
VÎGOHP�Y�0DOHðRY���'R�NRPSHWHQFH�6SROHðQÊKR�019�SUR�REFH�0DOHðRY��7D{RY�D�5ÞGHð
S�H{O\� VSROHðQ�� V�7D{RYHP� WÊì� MHKR� ðÂVWL� w� RVDG\� %DELQ\� ,�� ïH�HQL{W�� �V�PÎVWQÎ� ðÂVWÎ
9LPSHUN���+RUQÎ�=ÂOH]O\�D�3URER{WRY�D�VSROX�V�5ÞGHðÎ�MHMÎ�RVDGD��HWRX��
9�UÂPFL�GDO{Î� LQWHJUDFH�REFÎ� Y�URFH������219�»VWÎ� QDG�/DEHP�QD�SOHQÂUQÎP�]DVHGÂQÎ

NRQDQÊP�����ðHUYQD������VFKYÂOLO�V�ÛðLQQRVWÎ�RG����ðHUYHQFH������VORXðHQÎ�REFH�0DOHðRY�
5ÞGHð� D�7D{RY� Y�MHGQX� REHF� VH� VSROHðQÞP�QÂ]YHP�0DOHðRY� VH� VÎGOHP�019�Y�0DOHðRY�
�]ÂURYH��VH�]UX{LO�6SROHðQÞ�019�SUR�REFH�0DOHðRY��5ÞGHð�D�7D{RY�VH�VÎGOHP�Y�0DOHðRY���



3OHQÂUQÎ� ]DVHGÂQÎ� URYQ�ì� VORXðLOR� ðÂVW� REFH� 0DOHðRY�� D� WR� .RMHWLFH�� V�REFÎ� »VWÎ� QDG
/DEHP��.RMHWLFH� VH� VWDO\� ðÂVWÎ� REFH�»VWÎ� QDG�/DEHP� D� VSDGDO\� SRG� SUDYRPRF�0�VWVNÊKR
REYRGX�»VWÎ�QDG�/DEHP�w�6W�HNRY�
9�URFH� ����� SURE�KOD� YOQD� GHVLQWHJUDFH� REFÎ�� 8VQHVHQÎP� PLPR�ÂGQÊ� VFK�]H� UDG\

1ÂURGQÎKR�YÞERUX�P�VWD�»VWÎ� QDG�/DEHP�������� ����� VH�RGG�OLOD� RG�REFH�0DOHðRY� ðÂVW
7D{RY�� ïÂVW� ïH�HQL{W�� RY{HP� ]�VWDOD� QDGÂOH� YH� VSUÂYQÎP� Û]HPÎ�019�0DOHðRY� �WHQ� WDN
]DKUQRYDO�W\WR�ðÂVWL�%�H]Î��ïH�HQL{W���+RUQÎ�=ÂOH]O\��0DOHðRY��3RKR�Î��3URER{WRY�D�5ÞGHð
D�NDWDVWUÂOQÎ�Û]HPÎ�%DELQ\�,��
=ÂURYH��1ÂURGQÎ�YÞERU�P�VWD�»VWÎ�QDG�/DEHP�]UX{LO�ðÂVWL�REFH�1�PðÎ���HWRX��D�%DELQ\

,�Y�REFL�0DOHðRY��SURWRìH�]WUDWLO\�FKDUDNWHU�ðÂVWL�REFH�S�LUR]HQÞP�ÛE\WNHP�RE\YDWHO�

���9ÞYRM�D�G�MLQ\�IRQGX

)RQG� Y]QLNO� ]�S�VREQRVWL� 019� 5ÞGHð�� 'RNXPHQW\� 019� E\O\� SRSUYÊ� S�HYH]HQ\� GR
DUFKLYX�QD� SRðÂWNX� {HGHVÂWÞFK� OHW� D� XVSR�ÂGÂQ\� E\O\� Y�OHWHFK� ����� w� ����� 9ÂFODYHP
0UÂ]HP� D� %HUWRX�9ROPDQRYRX�� )RQG� REVDKRYDO� SÎVHPQRVWL� ]�OHW� ����� w� ������ 3RGUXKÊ
E\O\�SÎVHPQRVWL�019�5ÞGHð�VYH]HQ\�GR�DUFKLYX�Y�URFH������D�IRQG�E\O�XVSR�ÂGÂQ�Y�URFH
�����9ODGLPÎUHP�.DLVHUHP��9�VRXYLVORVWL�V�QÂVOHGQRX�LQWHJUDFÎ�REFÎ�Y�URFH������D�]ÂQLNHP
QÂURGQÎFK� YÞERU�� Y�URFH� ����� E\O\� QDOH]HQ\� MH{W�� L� GDO{Î� SÎVHPQRVWL� IRQGX� S�L� SR�ÂGÂQÎ
VYH]HQÞFK�QÂURGQÎ�YÞERU���'DO{Î�GRGDWN\�VH�Y\VN\WO\�S�L�SR�ÂGÂQÎ�219�»VWÎ�QDG�/DEHP�
7\WR�VNXWHðQRVWL�YHGO\�N�UHLQYHQWDUL]DFL�IRQGX�Y�URFH������9ODGLPÎUHP�.DLVHUHP�
3RGOH� ]ÂNRQD� ð�� ��������� E\O� YODVWQÎNHP� IRQGX� VWDQRYHQ� ï5� w� 62$� /LWRP��LFH�

6PORXYRX�]�������������E\O�IRQG�GORXKRGRE��]DS�MðHQ�$UFKLYX�P�VWD�»VWÎ�QDG�/DEHP�

���$UFKLYQÎ�FKDUDNWHULVWLND�IRQGX

3�YRGQ�� E\O� IRQG� ]SUDFRYÂQ� SRGOH� QÂYRGX� SR�ÂGÂQÎ� 019� VFKYÂOHQÊKR� PHWRGLFNRX
UDGRX�S�L�62$�/LWRP��LFH��1RY��E\O�S�HXVSR�ÂGÂQ�SRGOH�SR�ÂGDFÎKR�VFKÊPD�SUR�DUFKLYQÎ
IRQG\�019�GRSRUXðHQÊKR�$6�09�Y�URFH�������5HNRQVWUXNFH�VSLVRYÊKR�SOÂQX�E\�Y�WRPWR
S�ÎSDG��E\OD�QHÛðHOQÂ�

���6WUXðQÞ�UR]ERU�REVDKX�IRQGX

1HMXFHOHQ�M{Î� ðÂVWÎ� IRQGX� MVRX� ]ÂSLV\� ]H� ]DVHGÂQÎ� UDG\� D� SOÊQD� 019� D� SÎVHPQRVWL
R� PDMHWNRYÞFK� S�HYRGHFK� Y�UÂPFL� S�HUR]G�OHQÎ� PDMHWNX� NRQILVNRYDQÊKR� S�YRGQÎPX
Q�PHFNÊPX�RE\YDWHOVWYX��2VWDWQÎ�DJHQG\�MVRX�SRP�UQ��WRU]RYLW��GRFKRYÂQ\�

���=Â]QDP�R�Y\SUDFRYÂQÎ�LQYHQWÂ�H

)RQG�019�5ÞGHð� E\O� LQYHQWDUL]RYÂQ�9ÂFODYHP�0UÂ]HP� Y� URFH� ����� YH� VNXSLQRYÊP
LQYHQWÂ�L� 019� $3� ������� V�� ���� ������ 9� URFH� ����� LQYHQWDUL]RYDO� GRGDWN\� N� IRQGX



9ODGLPÎU�.DLVHU�Y�GÎOðÎP�LQYHQWÂ�L�$3�������V�����w�����9�URFH������VHSVDOD�LQYHQWÂ��QRY�
XVSR�ÂGDQÊKR�IRQGX�9�UD�+ODGÎNRYÂ�

���6RXSLV�OLWHUDWXU\

-L�Î�6RXðHN��2EUD]RYÂ�UXNRY���REFÎ�D�FÎUNHYQÎFK�VWDYHE�Y�RNUHVH�»VWÎ�QDG�/DEHP��»VWÎ�QDG
/DEHP�������V������w����

6H]QDP� REFÎ� Y�]HPÎFK� ðHVNÞFK� SRGOH� VSUÂYQÎKR� UR]G�OHQÎ� ]� ��� ÛQRUD� ������ ,�� GÎO�� 3UDKD
��������

=SUÂY\�6WÂWQÎKR�Û�DGX�VWDWLVWLFNÊKR�5HSXEOLN\�ðHVNRVORYHQVNÊ��URð��;;9,,���������6H]QDP
REFÎ�Y�]HPL�ïHVNÊ�SRGOH�VWDYX�]�SURVLQFH���������

5HWURVSHNWLYQÎ�OH[LNRQ�REFÎ������w�������,����3UDKD�����������w����
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9ROE\
� -PHQRYÂQÎ�ðOHQ��YROHEQÎFK�NRPLVÎ ���� .7��
� 9ROE\ ���� .7��
� 9ROE\ ���� .7��
� 9ROE\ ���� .7��

3ROLWLFNÊ�]ÂOHìLWRVWL
�� 3HUVHNXFH�VRXNURPÞFK�]HP�G�OF� ���� .7��
�� 9\]QDPHQÂQÎ�REðDQ� ���� .7��
�� 9ROHEQÎ�SURJUDP�019��������������������� ���������� .7��
�� 3OQ�QÎ�YROHEQÎKR�SURJUDPX�]D�REGREÎ���������� ���� .7��

=ÂOHìLWRVWL�019
�� .RPSOH[QÎ�UR]ERU�ðLQQRVWL�D�KRVSRGD�HQÎ�019 V�G� .7��

)LQDQðQÎ�]ÂOHìLWRVWL
�� 5R]SRðW\�REFH �����������

�����������
�����������
�����������
����������

.7��

�� 5R]SRðW\�REFH �����������
���������

.7��

�� »ðHWQÎ�]ÂY�UN\ ��������� .7��
�� »ðHWQÎ�]ÂY�UN\ ��������� .7��



�� 9\ÛðWRYÂQÎ�V�RGFKÂ]HMÎFÎPL�S�ÎG�OFL �����w����� .7��
»]HPQÎ�SOÂQRYÂQÎ

�� 5R]YRM�0DOHðRYVND��S�LSRPÎQN\�019�5ÞGHð ���� .7��

6WDYHEQÎ�]ÂOHìLWRVWL
�� .UDYÎQ��Û]HPQÎ�UR]KRGQXWÎ ���� .7��
�� .RODXGDFH��GHPROLFH ��������� .7��

0DMHWNRYÊ�]ÂOHìLWRVWL
�� 3�HKOHG�Q�PHFNÞFK�YODVWQÎN��S�G\�V�GRSOQ�QÎP�ÛGDM�

R�ðHVNÞFK�RVÎGOHQFÎFK
V�G� .7��

�� 3�LKOÂ{N\�N�VRXSLVX�QHS�ÂWHOVNÊKR�PDMHWNX�D�VRXSLV\
PRYLWÊKR�PDMHWNX�1�PF�

��������� .7��

�� 9ÞP�U\�R�XUðHQÎ�RGP�Q�SUR�QÂURGQÎ�VSUÂYFH ���� .7��
�� 1ÂYUK�S�ÎG�O��SR]HPN��D�EXGRY V�G� .7��
�� 3�ÎG�O\�NRQILVNRYDQÊKR�PDMHWNX�1�PF� ��������� .7��
�� =P�QD�YODVWQÎN��QHPRYLWRVWÎ ���� .7��
�� 9\ÛðWRYÂQÎ�QÂURGQÎ�VSUÂY\�KRVWLQFH�$OIUHGD�%LWWQHUD ���� .7��
�� 'RRVÎGOHQÎ��S�ÎG�O\�S�G\�D�EXGRY ��������� .7��
�� 3�HGÂQÎ�SR]HPN��D�LQYHQWÂ�H�XVHGORVWL�ðS�����-='

5ÞGHð
���� .7��

�� '�GLFWYÎ��RGÛPUWL ��������� .7��

'RO\�D�NDPHQRORP\
�� .DPHQRORP�5ÞGHð ��������� .7��

9RGRYRG\��YRGQÎ�WRN\
�� =�Î]HQÎ�YRGRYRGX ���� .7��
�� 6WXGQ\�Y�REFL ��������� .7��
�� 9RGRKRVSRGÂ�VNÞ�SU�]NXP�REFH��SOÂQ

YRGRKRVSRGÂ�VNÞFK�VWDYHE
V�G� .7��

�� 9RGRYRG�D�NDQDOL]DFH�5ÞGHð ��������� .7��

=HP�G�OVWYÎ
�� -='�5ÞGHð ��������� .7��
�� 6WÂWQÎ�VWDWHN�0DOHðRY��XìÎYÂQÎ�REMHNW��SR�-='�5ÞGHð ��������� .7��
�� &KPHOQLFH ��������� .7��
�� =HP�G�OVNÂ�VWDWLVWLND ��������� .7��
�� =HP�G�OVNÂ�VWDWLVWLND ��������� .7��

2EFKRG
�� =�Î]HQÎ�REFKRGX�Y�REFL ���� .7��

lNROVNÊ�]ÂOHìLWRVWL
�� =P�QD�{NROQÎKR�REYRGX�REFH��HWRX� ���� .7��



(YLGHQFH�RE\YDWHO�D�GRP�

�� 6H]QDP�RE\YDWHO�S�L{OÞFK�GR�REFH ���� .7��
�� 6H]QDP�QÂURGQÎFK�VSUÂYF��D�]DP�VWQDYDWHO� ��������� .7��
�� 6H]QDP�]HP�G�OF� ���� .7��
�� 'RPRYQÎ�VH]QDP\�RE\YDWHO ��������� .7��
�� 3DVSRUW�GRP� ���� .7��
�� 6H]QDP�UHNUHDðQÎFK�REMHNW� V�G� .7��

0DWULðQÎ�]ÂOHìLWRVWL
�� 8G�OHQÎ�VWÂWQÎKR�REðDQVWYÎ��SURSX{W�QÎ�]H�VWÂWQÎKR

VYD]NX
��������� .7��

.URQLND
�� .URQLND�REFH�����VWUDQ ��������� .7��

6SLVRYÂ�VOXìED
�� 6NDUWDFH ���������� .7��
�� =QLðHQÎ�UD]ÎWHN�019��HWRX� ���� .7��

5�]QÊ
�� =�Î]HQÎ�UDGLRVWDQLFH ��������� .7��
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