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���9ÞYRM�RUJDQL]DFH�Û�DGX

3�YRGQ�� E\OD� Y�REFL� 9ÎWRY� XVWDQRYHQD� PÎVWQÎ� VSUÂYQÎ� NRPLVH�� SURWRìH� REHF� QHP�OD
SDW�LðQÞ�SRðHW�RE\YDWHO�ðHVNÊ�QÂURGQRVWL��.����VUSQX������E\OL�YH�9ÎWRY��XVÎGOHQL���ðH{WÎ
RVDGQÎFL�w�-DURVODY�%DUWR{��$QG�O�9HGOLFK��0LURVODY�1RYRWQÞ�D�/DGLVODY�3RNRUQÞ��6SUÂYX
REFH�D�YH{NHURX�DJHQGX�Y\NRQÂYDO�SUR�REHF�9ÎWRY�019�YH�9HONÊP�%�H]Q���9�OLVWRSDGX
�����VH�MLì�REMHYXMH�KOÂ{HQÎ�QD�26.�GR�»VWÎ�QDG�/DEHP��YH�NWHUÊP�H[LVWXMH�YH�9ÎWRY��06.
D� VNOÂGÂ� VH� ]H� W�Î� ðOHQ��� 3�HGVHGRX� E\O� $QG�O� �$QJHOXV�� 9HQGOLFK�� ÛðHWQÎ� EH]� SROLWLFNÊ
S�ÎVOX{QRVWL�� RVWDWQÎ� -L�Î� %H]HFQÞ�� VRFLÂOQÎ� GHPRNUDW� D� /DGLVODY� 3RNRUQÞ�� ðOHQ� .6ï�� E\OL
ðOHQRYÊ�06.��.RPLVH�DVL�SR�ÂGQ��QHIXQJRYDOD��SURWRìH�Y�E�H]QX������E\O�VWDQLFÎ�61%�YH
9HONÊP�%�H]Q��MDNR�S�HGVHGD�06.�YH�9ÎWRY��MPHQRYÂQ�2WWD�7ÂERUVNÞ��E\GOÎFÎ�YH�9HONÊP
%�H]Q���Û�HGQÎN�X�ILUP\�0HLQO�YH�9HONÊP�%�H]Q���1D�]ÂNODG��YROHE�GR�16�Y�NY�WQX�����
E\O� ��� ��� ����� YH� 9ÎWRY�� XVWDQRYHQ� ��� ðOHQQÞ� 019�� NRPSOHWQ�� REVD]HQÞ� ðOHQ\� .6ï�
3�HGVHGRX�VH�VWDO�9ÂFODY�7LNDO��MHKR�QÂP�VWNHP�-RVHI�lWLND��019�IXQJRYDO�GR�NRQFH�URNX
�����
9�VRXYLVORVWL� V�Û]HPQÎPL�]P�QDPL�Y�URFH������E\OD�]DVHGÂQÎP�219�Y�»VWÎ�QDG�/DEHP

������������S�LSRMHQD�N�REFL�9ÎWRY�VDPRWD�9DUWD��3�LQÂOHìHOD�N�9ÎWRYX�QHRILFLÂOQ��MLì�G�ÎYH�
Y�URFH������]GH�VWÂO\���GRP\��YH�9ÎWRY������9�SURVLQFL������ìLOR�YH�9ÎWRY������RE\YDWHO�
REHF�VH�UR]NOÂGDOD�QD�����KD���2�GYD�URN\�SR]G�ML�]GH�ìLOR�MLì�MHQ�����OLGÎ��YÞUD]QÞ�SRNOHV
RSURWL�����RE\YDWHO�P�]� URNX�������3OHQÂUQÎ� ]DVHGÂQÎ�219�Y�»VWÎ�QDG�/DEHP�VFKYÂOLOR
���� ���� ����� VORXðHQÎ� REFH� 9ÎWRY� V�REFÎ� 9HONÊ� %�H]QR� N� ��� OHGQX� ������ 019� E\O� YH
9HONÊP�%�H]Q��
.G\ì� Y�URFH� ������ SOHQÂUQÎ� ]DVHGÂQÎ�219� Y�»VWÎ� QDG� /DEHP� ���� ��� ������ V�ÛðLQQRVWÎ

RG� ��� ��� ������ VFKYÂOLOR� VORXðHQÎ� REFH� 9HONÊ� %�H]QR� V�REFHPL�� 0DOÊ� %�H]QR�� +RPROH�
9DOWÎ�RY� D� =XEUQLFH� Y�MHGQX� REHF�� SUR� NWHURX� E\O� VWDQRYHQ� QÂ]HY� 9HONÊ� %�H]QR�� E\OD
Y\WYR�HQD�W]Y��VW�HGLVNRYÂ�REHF�9HONÊ�%�H]QR�VH�VÎGOHP�019��7D�VH�VNOÂGDOD�]�ðÂVWÎ�REFH�
���%\�RY�w�V�PÎVWQÎ�ðÂVWÎ�REFH�+DVOLFH��/KRWD��/L{NRY����+RPROH�w�V�PÎVWQÎ�ðÎVWÎ�%DELQ\�,,�
%OÂKRY��'RXEUDYLFH�����/H{WLQD�����/KRWD�SRG�3DQQRX�����0DOÊ�%�H]QR�w�V�PÎVWQÎ�ðÂVWÎ�9LWÎQ
D�3�HURY�,�����1RYÂ�9HV�X�3OÂQ��w�V�PÎVWQÎ�ðÂVWÎ�1RYÂ�9HV�D�3OÂ������6XOHWLFH�����7ÞQL{W��
��� 9DOWÎ�RY� w� V�PÎVWQÎ� ðÂVWÎ� 2VDGD�� ���� 9HONÊ� %�H]QR� w� V�PÎVWQÎ� ðÂVWÎ� 9HOLFKRY�� 9ÎWRY
D�9DUWD������=XEUQLFH�w�V�PÎVWQÎ�ðÂVWÎ�6WDUÂ�+RPROH�
1D�GRSOQ�QÎ� MH� ]DSRW�HEÎ� GRGDW�� ìH� XVQHVHQÎP� UDG\�1ÂURGQÎKR� YÞERUX�P�VWD�»VWÎ� QDG

/DEHP� ���� ��� ����� E\OD� SURYHGHQD� GH]LQWHJUDFH� REFH� 9HONÊ� %�H]QR�� %\O\� Y\WYR�HQ\
VDPRVWDWQÊ� REFH� 9HONÊ� %�H]QR�� 0DOÊ� %�H]QR�� =XEUQLFH� D� +RPROH�� 2EHF� 9HONÊ� %�H]QR
]DKUQXMH�PÎVWQÎ�ðÂVWL�9HONÊ�%�H]QR��9DOWÎ�RY��YðHWQ��NDWDVWUÂOQÎFK�Û]HPÎ�9ÎWRY�

���9ÞYRM�D�G�MLQ\�IRQGX

3�YRGQ�� E\O� IRQG�019�9ÎWRY� Y\WYR�HQ� SR� S�HY]HWÎ� SÎVHPQRVWÎ� ]�019� YH� 9ÎWRY�� GR
2NUHVQÎKR�DUFKLYX�»VWÎ�QDG�/DEHP�Y�URFH�������019�9ÎWRY��REVDKXMÎFÎ�GRNXPHQW\�]�OHW
����� w� ������ XVSR�ÂGDOL� Y� URFH� ����� 9ÂFODY� 0UÂ]� D� %HUWD� 9ROPDQRYÂ�� 9� VRXYLVORVWL
V�QÂVOHGQRX� LQWHJUDFÎ� REFÎ� Y�URFH� ����� D� ]ÂQLNHP� QÂURGQÎFK� YÞERU�� Y�URFH� ����� E\O\



QDOH]HQ\�MH{W��L�GDO{Î�SÎVHPQRVWL�S�L�SR�ÂGÂQÎ�VYH]HQÞFK�QÂURGQÎ�YÞERU���'DO{Î�GRGDWN\�VH
Y\VN\WO\�S�L�SR�ÂGÂQÎ�219�»VWÎ�QDG�/DEHP��7\WR�VNXWHðQRVWL�YHGO\�N�UHLQYHQWDUL]DFL�IRQGX
SURYHGHQÊ�Y�URFH������9ODGLPÎUHP�.DLVHUHP�
3RGOH� ]ÂNRQD� ð�� ��������� E\O� YODVWQÎNHP� IRQGX� VWDQRYHQ� ï5� w� 62$� /LWRP��LFH�

6PORXYRX�]�������������E\O�IRQG�GORXKRGRE��]DS�MðHQ�$UFKLYX�P�VWD�»VWÎ�QDG�/DEHP�

���$UFKLYQÎ�FKDUDNWHULVWLND�IRQGX

)RQG� 019� 9ÎWRY� E\O� SR�ÂGÂQ� QD� ]ÂNODG�� PHWRGLFNÞFK� SRN\Q�� N�SR�ÂGÂQÎ� 019�
3�YRGQÎ� VSLVRYÞ� SOÂQ� 019� QHE\O� UHNRQVWUXRYÂQ�� VSLVRYÂ� UHJLVWUDWXUD� QHE\OD� S�LMÎPÂQD
Y�ÛSOQRVWL��Y�W{LQD�VNXSLQ�Y\ND]XMH�QDSURVWÂ�WRU]D�

���6WUXðQÞ�UR]ERU�REVDKX�IRQGX

9Þ]QDPRY�� QHMFHQQ�M{ÎP� GUXKHP� SÎVHPQRVWÎ� MVRX� ]ÂSLV\� ]H� ]DVHGÂQÎ� UDG� D� SOÊQ�019
9ÎWRY�� 2VWDWQÎ� VNXSLQ\� VSLV�� Y\ND]XMÎ� WRU]RYLWRVW�� QHMREVDìQ�M{Î� VH� MHYÎ� GRNXPHQWDFH
N�REGREÎ�S�HUR]G�ORYÂQÎ�PDMHWNX��]HP�G�OVNÂ�DJHQGD�D�HYLGHQFH�RE\YDWHOVWYD�

���=Â]QDP�R�Y\SUDFRYÂQÎ�LQYHQWÂ�H

)RQG�019�9ÎWRY�E\O� LQYHQWDUL]RYÂQ�YH� VNXSLQRYÊP� LQYHQWÂ�L�$3�������� V������w����
Y�URFH� ����� 9ÂFODYHP� 0UÂ]HP�� 9�URFH� ����� QDSVDOD� LQYHQWÂ�� N� UHLQYHQWDUL]RYDQÊPX
IRQGX�9�UD�+ODGÎNRYÂ�

���6RXSLV�OLWHUDWXU\

-L�Î�6RXðHN��2EUD]RYÂ�UXNRY���REFÎ�D�FÎUNHYQÎFK�VWDYHE�Y�RNUHVH�»VWÎ�QDG�/DEHP��»VWÎ�QDG
/DEHP�������V�����

=SUÂY\�6WÂWQÎKR�Û�DGX�VWDWLVWLFNÊKR�ï65���URð��;;9,,����������DGD�'��ðÎVOR�������V����
6H]QDP�REFÎ� Y� ]HPÎFK� ðHVNÞFK� SRGOH� VSUÂYQÎKR� UR]G�OHQÎ� ]� ��� ÛQRUD� ������ GÎO� ,��� 3UDKD
������V����
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0DMHWNRYÊ�]ÂOHìLWRVWL
� 3�LKOÂ{N\�N�VRXSLVX�QHS�ÂWHOVNÊKR�PDMHWNX ��������� .7��
� 6RXSLV\�S�HGP�W��SR�RGVXQXWÞFK�1�PFÎFK ���� .7��
� 6RXSLV\�LQYHQWÂ�H�XVHGORVWÎ ��������� .7��
� 3�ÎG�O�OHVD�REFL ���� .7��
� 3�ÎG�ORYÊ�OLVWLQ\ ��������� .7��
� 3URWRNRO\�R�S�HGÂQÎ�XVHGORVWÎ ���� .7��
�� 5R]KRGQXWÎ�R�S�HGÂQÎ�NRQILVNRYDQÊKR�PDMHWNX�REFL ��������� .7��
�� =P�QD�YODVWQLFWYÎ�QHPRYLWRVWÎ�w�VRXGQÎ�D�QRWÂ�VNÂ

UR]KRGQXWÎ
��������� .7��

=HP�G�OVWYÎ
�� 9]QLN�-='��QHGRVWDWN\�Y�KRVSRGD�HQÎ ��������� .7��
�� 3�HYRG\�S�G\�]�019�/H{WLQD�QD�-='�=XEUQLFH ��������� .7��
�� 5R]ERU�S�GQÎFK�Y]RUN� V�G� .7��
�� =HP�G�OVNÂ�VWDWLVWLND ��������� .7��

6WDYHEQÎ�]ÂOHìLWRVWL
�� 3RVRX]HQÎ�RE\YDWHOQRVWL��GHPROLFH��NRODXGDFH�

DGDSWDFH�NXOWXUQÎKR�GRPX
��������� .7��

6RFLÂOQÎ�]ÂOHìLWRVWL
�� =�Î]HQÎ�]HP�G�OVNÊKR�ÛWXONX ���� .7��

(YLGHQFH�RE\YDWHO�D�GRP�

�� 6H]QDP\�1�PF��D�VPÎ{HQÞFK�PDQìHOVWYÎ ���� .7��
�� 6H]QDP�RE\YDWHO ���� .7��
�� 3ROLFHMQÎ�S�LKOÂ{N\ ��������� .7��
�� 6H]QDP�GRP� V�G���DVL����� .7��

2GVXQ�D�NRQILVNDFH�PDMHWNX�1�PF�
�� 2GVXQRYÊ�VH]QDP\�RVRE�Q�PHFNÊ�QÂURGQRVWL ��������� .7��
�� .RQILVNDðQÎ�YÞP�U\ ���� .7��
�� 6RXSLV�NRQILVNRYDQÞFK�GRP��SRGOH��������� ���� .7��
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